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Side Lines

Paging Mrs. Grundy

i P ; At least one major newspaper has decided to
drop columnist George Will on the grounds
that Will gave some private advice to candi-
date Ronald Reagan in the 1980 presidential
campaign. The indignant newspaper claimed
Will thereby violated journalistic ethics. What
unctuousness on that paper’s part, what ris-
ible self-righteousness! Has no one in the
Washington press corps ever publicized a pet
politician or a pet cause in exchange for a so-
called scoop? Do reporters come by their ex-
clusives through sheer intuition? Is there no
. quid pro quo? And isn’t a strong point of view
expected of opinion columnists? George Will has more historical
perspective than all the other Washington pundits put together. The
stately clarity of his prose fills me with envy and sets a standard the
rest of us can only aspire to. Six cheers for the best political essayist
since Walter Lippmann.

You don't have to be Hungarian . ..

Hungary probably ranks with Tierra del Fuego and Timor as places of
least interest to American businessmen. Nevertheless, I highly rec-
ommend Lawrence Minard’s interview with Hungarian economist
Janos Kornai. Page 64. It’s a great read.

A long-lasting summer job

Since finishing his Hungary articles, by the way, Laury Minard, his
wife, Elizabeth, and daughter, Sara, have departed London, where
Laury served four years as our European Bureau Manager. They are now
in Los Angeles, where he has taken over as chief of our bureau for the
West Coast and Pacific Basin. Aged 33, Lauryjoined FORBEs in 1974 as a
summer researcher while he was working toward his Ph.D. in econom-
ics and soon decided to chuck academic economics for journalistic
economics. Since then he’s written about everything from Wall Street
to the weaknesses of the Saddam Hussein government in Iraq. In his
new assignment Laury expects to devote a good deal of attention to
Japan and the Pacific. Little wonder. Born in Seattle, raised partly in
Alaska, he spent his youth gazing toward the Orient.

A beautiful swan song

Jonathan Greenberg is only 25, but he has already developed many of
the skills of a veteran reporter. It shows in the piece entitled ““The rise
and well-cushioned fall of Robert Sutton.” Starting on page 34 of this
issue, this story of a less than lovable rogue carries a profound moral
for our times. FORBES, alas, is losing Jonathan Greenberg. He’s em-
barking on a new career as a television scriptwriter. Our loss. Holly-
wood’s gain.

A cheap source of long-term capital

Way, way back in the new issues boom of 1967-68, a principal of one
of the then hottest companies told Senior Editor Howard Rudnitsky
why selling stock to the public was a great deal for him. “Why,” he
exulted, “it’s free long-term capital.” Cynical but realistic, the com-
pany took its free capital and many of the early shareholders took a
hosing. Same thing is happening again on a huge scale, Richard Stern
and Laura Saunders report in “‘Doesn’t anyone remember?’’ Page 31.
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